




















SOUTHERN FRONTENAC COMMUNITY SERVICES CORPORATION

NOTES TO FINANCIAL STATEMENTS (continued)

YEAR ENDED MARCH 31, 2023 

3. Guaranteed Investment Certificates

The corporation has redeemed all guaranteed investment certificates as at March 31, 2023.

4. Capital Assets
2023 2022

Cost
Accumulated
Depreciation Net Net

Land $ 29,719 $ - $ 29,719 $ 29,719
Building 623,643 101,582 522,061 540,007
Computer equipment 82,957 65,033 17,924 23,508
Other furnishings and

equipment 112,924 97,745 15,179 2,740
Signs 23,548 4,710 18,838 21,194
Capital work-in-progress 273,414 - 273,414 77,627

$ 1,146,205 $ 269,070 $ 877,135 $ 694,795

At March 31, 2022 cost and accumulated amortization were $942,785 and $247,990
respectively.

5. Accounts Payable and Accrued Liabilities

Included in accounts payable and accrued liabilities is employee source deductions payable
of $29,834 (2022 - $26,654) and workers' compensation of $2,118 (2022 - $1,999).

Also included in accounts payable and accrued liabilities is $39.710 (2022 - $25,110) owing
to Ontario Health regarding cumulative surpluses on programs funded by the agency.

6. Forgivable Loan

During the year, the corporation received proceeds of $500,000 pursuant to a financing
arrangement signed with the Corporation of the Township of South Frontenac (the
“Township”).  Under the terms of the arrangement, the Township will provide the
corporation with financial assistance in the amount of up to $750,000 in order to help fund
the expansion of the Grace Centre.   The financial assistance has been provided by the
Township in the form of a non-interest bearing forgivable loan.  

The loan proceeds are to be paid in three installments of $250,000 each upon certain
specified events.  The term of the forgivable loan shall be ten years, and provided that the
corporation complies with the terms of the arrangement through this period, the loan shall be
forgiven by the Township at the expiry of this term.

At March 31, 2023, the proceeds from the arrangement are presented on the statement of
financial position as a current liability.  Once the project has been completed, the
corporation will evaluate compliance with the terms of the agreement and will then apply its
accounting policy in regards to government assistance if considered appropriate.
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